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�
*HGRRJEHOHLG�JHPHHQWH�*HHUWUXLGHQEHUJ��
�
'LW�EHOHLG�LV�WRHSDVEDDU�RS�DOOH�NOHXUVSRUHQ��
�
*HGRJHQ�LV�KHW�EHZXVW�HQ�LQ�VFKULIWHOLMNH�YRUP�QLHW�RSWUHGHQ�WHJHQ�RYHUWUHGLQJ�YDQ�UHFKWVUHJHOV�
GRRU�HHQ�RUJDDQ�GDW�WRW�]RGDQLJ�RSWUHGHQ�LQ�EHJLQVHO�MXULGLVFK�EHYRHJG�HQ�IHLWHOLMN�LQ�VWDDW�LV��
�
�
'H�JHPHHQWH�*HHUWUXLGHQEHUJ�JHGRRJW�VOHFKWV�LQ�GULH�JHYDOOHQ��

• DOV�KDQGKDYLQJ�OHLGW�WRW�DSHUWH�RQELOOLMNKHGHQ��RYHUJDQJV��RYHUPDFKWVVLWXDWLHV���
• DOV�KHW�LQ�KHW�EHODQJ�YDQ�GH�QRUP�LV�RP�WH�JHGRJHQ��SURHISURMHFWHQ�LQ�EHODQJ�YDQ�KHW�

PLOLHX��
GH�YHLOLJKHLG��YRONVJH]RQGKHLG�HQ�UXLPWHOLMNH�NZDOLWHLW���

• DOV�HU�HHQ�]ZDDUGHU�ZHJHQG�EHODQJ�LV�GDQ�KHW�EHODQJ�YDQ�KDQGKDYLQJ�YDQ�GH�QRUP��
�
'H�JHPHHQWH�*HHUWUXLGHQEHUJ�JHGRRJW�LQ�GLH�JHYDOOHQ�DOOHHQ�RQGHU�GH�YROJHQGH�YRRUZDDUGHQ��

• KHW�JHGRJHQ�PRHW�]RYHHO�PRJHOLMN�LQ�RPYDQJ�HQ�LQ�WLMGVGXXU�ZRUGHQ�EHSHUNW��
• JHGRRJYRRUZDDUGHQ�WHU�EHVFKHUPLQJ�YDQ�GH�RYHUWUHGHQ�QRUP�PRHW�ZRUGHQ�RSJHOHJG��
• HHQ�JHGRRJEHVOXLW�PRHW�DOWLMG�H[SOLFLHW�HQ�VFKULIWHOLMN�ZRUGHQ�JHQRPHQ��
• JHGRJHQ�GLHQW�WH�ZRUGHQ�JHFRQWUROHHUG��

�
�
�
+LHUPHH�RQGHUVFKULMIW�GH�JHPHHQWH�*HHUWUXLGHQEHUJ�GH�QRRG]DDN�RP�]HHU�WHUXJKRXGHQG�WH�]LMQ�LQ�
KHW�JHGRJHQ�YDQ�JHFRQVWDWHHUGH�RYHUWUHGLQJHQ�HQ�VOXLW�]LFK�GHUKDOYH�DDQ�ELM�GH�XLWJDQJVSXQWHQ�LQ�
GH�QRWD�³*UHQ]HQ�DDQ�JHGRJHQ´�YDQ�GH�ULMNVRYHUKHLG��
�
9RUPHQ�YDQ�JHGRJHQ�
*HGRJHQ�NDQ�RS�PHHUGHUH�PDQLHUHQ�YRUP�JHJHYHQ�ZRUGHQ��2QGHUVFKHLG�ZRUGW�KLHU�JHPDDNW�
WXVVHQ�FRQFUHWH��LQFLGHQWHOH�JHGRRJVLWXDWLHV�HQ�JHGRRJVLWXDWLHV�GLH�PLGGHOV�HHQ�EHOHLGVNHX]H�
ZRUGHQ�DDQJHGXLG��KHW�]RJHQDDPGH�FDWHJRULVFK�JHGRJHQ��
%LM�FRQFUHWH��LQFLGHQWHOH�JHGRRJVLWXDWLHV�ZRUGW�DOWLMG�HHQ�H[SOLFLHW�HQ�VFKULIWHOLMN�EHVOXLW�JHQRPHQ�HQ�
QDDU�GH�RYHUWUHGHU�YHU]RQGHQ���
�
���*HGRRJEHVOXLWHQ�
,Q�VLWXDWLHV�ZDDUELM�GH�JHGRRJWHUPLMQ�OLJW�WXVVHQ�HHQ�KDOI�MDDU�HQ�PD[LPDDO�GULH�MDUHQ�ZRUGW�HHQ�
VFKULIWHOLMNH�JHGRRJEHVFKLNNLQJ�DIJHJHYHQ��(HQ�JHGRRJSHULRGH�YDQ�PD[LPDDO�GULH�MDUHQ�LV�LQ�
RYHUHHQVWHPPLQJ�PHW�KHW�EHOHLG�GDW�JHYRHUG�ZRUGW�LQ�VLWXDWLHV�ZDDUELM�VSUDNH�LV�YDQ�
EHGULMIVYHUSODDWVLQJHQ�HQ�YROGRHW�DDQ�GH�YRRUZDDUGHQ�GDW�JHGRJHQ�EHSHUNW�GLHQW�WH�EOLMYHQ�LQ�WLMG��
1DDVW�GH�WLMGEHSHUNLQJ�NDQ�KHW�JHGRJHQ�RRN�ZRUGHQ�EHSHUNW�WRW�HHQ�EHSDDOGH�SHUVRRQ�DOV�
RYHUWUHGHU��
,Q�HHQ�JHGRRJ�EHVOXLW�GLHQW�ERYHQGLHQ�DOWLMG�GH�]RJHQDDPGH�HLJHQ�ULVLFRFODXVXOH�WH�ZRUGHQ�
RSJHQRPHQ��7HQ�VORWWH�GLHQW�ELM�KHW�JHGRJHQ�KHW�YRRUEHKRXG�WH�ZRUGHQ�JHPDDNW�GDW�GLW�KHW�
VWUDIUHFKWHOLMNH�RI�FLYLHOUHFKWHOLMN�RSWUHGHQ�YDQ�GHUGHQ�RQYHUOHW�ODDW��
�
���&DWHJRULVFK�JHGRJHQ�
9DQ�FDWHJRULVFK�JHGRJHQ�LV�VSUDNH�ZDQQHHU�KHW�EHVWXXU�GRRU�HHQ�H[SOLFLHWH�EHOHLGVNHX]H�EHZXVW�
NLHVW�YRRU�KHW�QLHW�XLWYRHUHQ�YDQ�HHQ�EHSDDOGH�KDQGKDYLQJVWDDN��
+HW�JDDW�YRRUQDPHOLMN�RP�VLWXDWLHV�GLH�ELM�QDXZNHXULJH�EHVFKRXZLQJ�QDXZHOLMNV�DIEUHXN�GRHQ�DDQ�
GH�QRUP�GLH�ZRUGW�JHVWHOG�HQ�ZDDUYRRU�KHW�LQ]HWWHQ�YDQ�DOJHPHQH�PLGGHOHQ�RP�GLH�QRUP�WH�
KDQGKDYHQ�RQHYHQUHGLJ�LV�WRW�KHW�GRHO�GDW�HUPHH�ZRUGW�JHGLHQG���
+HW�YHUGLHQW�DDQEHYHOLQJ�RP��DOYRUHQV�GDDUWRH�RYHU�WH�JDDQ��YDQXLW�GH]H�JOREDOH�ULFKWOLMQ�KHW�
FDWHJRULVFK�JHGRJHQ�ELQQHQ�GH�GLYHUVH�ZHUNYHOGHQ�YHUGHU�WH�RQWZLNNHOHQ�HQ�YDVW�WH�OHJJHQ�LQ�
XLWYRHULQJVQRWD¶V��
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